American HealthGuard
Financial Statement Variance Report
Quarter Ending May 31, 2003

Per Per $
Projections Financial Difference | Explanation
Statements
[INCOME STATEMENT
Commercial Membership 27,264 19,977  -7,287 (A)
Medi-Cal Membership 2,895 2,868 -27
Total Membership 30,159 22,845 -7,314

Premium Revenue $ 314,289 $ 270,843  -43,446
Dental Expense $ 135,212 $ 109,318 -25,894
Administrative Expenses $ 163,484 $ 156,925 -6,559
Net Income $ 13,254 % 9,425 -3,829 (B)

Per Per $

Projections Financial Difference | Explanation
Statements

[BALANCE SHEET
Total Current Assets $ 453,838 $ 486,401 $ 32,563 (©)
Total Assets $ 848,558 $ 782,431 $ (66,127)
Current Liabilities $ 390,760 $ 375,022 $ (15,738)
Total Liabilities $ 745479 $ 712,789 $ (32,690)
Equity $ 103,080 $ 69,642 $ (33,438)




